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BigmoBimno mo cr. 49, 60, 106 3axony
VYkpainn «lIpo akumioHepHi TOBapUCTBa», €IUHHUN
akmionep IIpWBaTHOTO aKIIOHEPHOTO TOBAPHUCTBA

«JlantmanaeH  Akca»  (imeHTHUGIKAMIAHTN — KOI:
00378537, wmicue3naxomkenns: 08304, VYkpaiHa,
KuiBcbka  obOmacth, Mictro  Bopucmins,  ByIL

IIpuBok3anpHa, 3, mami — ToeapuctBo) — Kommamis
Jlantmennen Baprapga Ksapa Ab (Lantmannen
Vargarda Kvarn AB), 3apeectpoBana y bropo
peectpamii kommaniii lllBemii 3a HOMepom 556001-
3178, micue3HaxomkeHHs: ckpuHbka 30192, 104 25,
CrokroneM, IlBemiss (mami - AKIiOHEp), SKOMY
HANCKUTh 1265245149 (omuH  MuTbsApa  ABICTI
IICTAECAT 1T ATh MUTBHOHIB JBICTI COPOK IT’SITh THUCSY
CTO COpPOK JEB’SITh) INTYK HPOCTUX IMEHHHMX aKIii
TopapuctBa, mo cranoButh 100% Bix 3arambHOI
KimpkocTi aknid ToBapucTBa, B 0co6i Hinbca MapTtina

Under Art. 49, 60, 106 of the Law of Ukraine
"On Joint Stock Companies", the sole shareholder of
the Private Joint Stock Company Lantmannen AXA
(identification code: 00378537, location: 08304, 3
Pryvokzalna St., the town of Boryspil, Kyiv region,
Ukraine, hereinafter referred to as the Company) -
Lantmannen Vargarda Kvarn AB registered in the
Swedish Companies Registration Office under
No.556001-3178, location: box 30192, 104 25,
Stockholm, Sweden (hereinafter referred to as the
Shareholder) that possesses 1265245149 (one billion
two hundred sixty five million two hundred forty five
thousand one hundred forty nine) common registered
shares of the Company which equals to 100% of the
total number of the Company's shares represented by
Mr. Nils Martin Thilander, that acts on the basis of the
Power of Attorney, has considered the issue:

Tinengepa, mo JAi€e Ha TMiACTaBi  JOBipEHOCTI,

PO3IIISIHYBILH MUTAHHS:

1. [Nomepenni po3risan Ta cxBajeHHst BUCHOBKIB | 1. Review of the conclusions of the audit report of the
ayMTOpChKOrOo  3BiTY  cyO’ekta  ayamropchkoi | audit entity and approval of measures based on the

nistbHOCTI 32 2024 p. BianmoBiaHo 10 cT. 37, m. 17 cT.
39 3akony Ykpainu «IIpo akiioHepHi TOBApUCTBaY.

2. 3aTBep/UKEHHST  pe3yibTaTiB  (iHAHCOBO-
rocroapchkoi AisutbHoCTi ToBapuctsa 3a 2024 p.

3. Po3znoain npUOYTKIB ToBapucTBa 3
ypaxyBaHHAM  BHMOT, IepeadaueHUX  YHMHHUM
3aKOHOJABCTBOM YKpaiHU.

4. TIpuiAHATTA pillleHHS 32 HACHIKAMH PO3TIISIY 3BiTY
I'enepansHoro nupekropa 3a 2024 p.

5. 3aTBepHKeHHS YMOB TIPOBA/LKEHHA 3BHUYANHOI
rOCIIOIaPChKOl JisubHOCTI TOBapuCTBa BIATIOBIAHO 10
cr. 106 3akony Vkpaimm «IIpo akmioHepHi
TOBapPHCTBAY.

results of consideration of such report for 2024 in
accordance with Article 37, Clause 17, Article 39 of
the Law of Ukraine “On Joint Stock Companies”.

2. Approval of the results of the Company's financial
and economic activities for 2024.

3. The Company’s distribution of profits, according to
the requirements stipulated by the current legislation
of Ukraine.

4. The decision on the consequences of consideration
of the Director-General's report for 2024.

5. Approval of the terms of carrying out ordinary
business activities of the Company in accordance with
Article 106 of the Law of Ukraine "On Joint Stock
Companies".

BUPIILINB:

AND DECIDED:




1. 3Bakaroum Ha 3alpOBaLKCHUN Ha TepPUTOPIi
VYxpainu BignosimHo mo Ykasy [lpesunenra Ykpainu
Ne 64/2022 Bin 24 nrotoro 2022 p. BOEHHUI CTaH, IO
TpHBa€, Ta 3 OIMAAY Ha (opc-MakopHi OOCTaBHHH,
CIIPUYHMHEHI BIHCHKOBOIO arpeciero pd, BHACTIIOK
SKHX YCKJIaJHEHO HAJIEKHY KOMYHIKaIiIo i3 Cy0 €KTOM
ayUTOPCHKOI MISNTBHOCTI Ta 3AIMCHEHHS ayanuTy
(hiHaHCOBOI 3BITHOCTI TOBapHMCTBA B 3BHYAITHOMY
peXUMi Ta CTPOKH, NependayeHi 3aKOHOAAaBCTBOM, 3a
pe3yabTaTamMu MIOTIEPEAHBOTO po3TIIAny
aymuropcekoro  3Biry TOB  «BEWKEP  TULJII
VKPAIHA» (€JPIIOY: 30373906) 3a 2024 p.
MONEPEHBO  CXBAJUTH  ayAUTOPCBKMHA  3BIT Ta
BU3HAUUTH CTPOK INOJO YXBAJCHHS PIIICHHS 100
3MIACHEHHS PpO3IJSAY Ta 3aTBEpKEHHS BHCHOBKIB
ayJUTOPCBKOTO  3BITY  Cy0’€KTa  ayAUTOPCHKOI
TUSTBHOCTI MPOTATOM 4epBHS-TUIHS 2025 poKy.

1. Taking into account the ongoing martial law
introduced in Ukraine in accordance with the Decree of
the President of Ukraine No. 64/2022 of February 24,
2022, and taking into account the force majeure
circumstances caused by the military aggression of the
russian federation, which have complicated proper
communication with the audit subject and the audit of
the company's financial statements in the usual manner
and the deadlines provided for by law, based on the
results of the preliminary review of the audit report of
LLC "BAKER TILLY UKRAINE" (EDRPOU:
30373906) for 2024, to preliminarily approve the audit
report and determine the deadline for adopting a
decision to review and approve the conclusions of the
audit report of the audit subject during June-July 2025.

2. 3arBepauTu pe3ynbTaTH ¢inancoBoro- | 2. To approve the results of the financial and economic
rocroaapchkoi misuibHOCTI ToBapucTBa, B ckiazi | activities of the Company, including the Balance Sheet
bamancy Ta 3BiTy npo ¢dinancoBui ctaH 3a 2024 pik. and Statement of Financial Position for 2024.

3. 3atBepAauTH HACTYMHUN mOpsnok posmoniny | 3. To approve the following distribution of profits for
npuoOyTKy 3a 2024 pik: 2024:

3.1. 5% uunctoro npuOyTKy 3a 3BiTHHIA 2024 p., 1m0
ctanoBuTh 1 229 000 (oamH MiNBHOH IBICTI ABaALSATH
IeB’aTh Thcsd rpuBeHb 00 Komiiiok), HampaBUTH Ha
(dhopmyBanust PezepBHoro kamiTany.

3.2. 23351 000 rpH. (IBaAUATH TPH MIJBHOHU TPUCTA
I’ SITIECAT OJiHA TUCS4Ya rpruBeHb 00 KOMiMOK) YHCTOro
npuOyTKy 3a 3BiTHHUE 2024 pik HanpaBUTH Ha
3a0e3neyeHHst CTaTyTHOI JisiibHOCTI ToBapuCTBa.

Y 2024 poui ToBapuctBo oTpumano HPUOYTOK Y
po3mipi 24 580 000 (aBaausAT, YOTHPH MUILHOHU
I’ SITCOT BicimaecsaT Tucsy rpuBeHb 00 Komiiiok).

3.1. 5% of net profit for 2024 reporting year,
amounting to 1229 000 (one million two hundred
twenty-nine thousand hryvnias 00 kopecks) UAH shall
be sent to the Reserve Capital.

3.2. 23351 000 (twenty-three million three hundred
fifty-one thousand hryvnias 00 kopecks) UAH of net
profit for the 2024 reporting year shall be dedicated to
ensuring the statutory activities of the Company.

In 2024 the Company has earned profits in the amount
of 24 580 000 (twenty-four million five hundred eighty
thousand hryvnias 00 kopecks).

4. 3arBepautd 3BIT [eHepalbHOTO JHMPEKTOpa
ToBapucTBa npo pe3ybTaTH (inancoBo-
rocrofapchkoi  mismmpHOCTi  y 2024 pomi, 1m0
nonaetscs.  Pobory  I'eHepanbHOro  ampexropa

ToBapucTBa BU3HAHO 3a[0BIJILHOIO.

4. To approve the attached report of the General
Director of the Company on the results of financial and
economic activity in 2024. The work of the General
Director of the Company is considered satisfactory.




5.1. 3arBepmuTH YMOBH TIPOBAIKCHHS 3BHYAWHOT
rocroiapchkoi  misutbHOCTI  ToBapucTBa, a came
BCTAHOBHUTH, W0  3BHYAWHOK  TOCIIOJaPCHKOIO
nisutpHICTIO ToBaprcTBa HEOOXITHO PO3YMITH OYAb-IKi
nii, ormeparii Ta pimeHHSA, SAKi 3TIHCHIOIOTHCS
ToBapuCTBOM y MeXax MiAIPUEMHHIIBKOI JTisTIbHOCTI,
MOB'SI3aHOI 3  OCHOBHMM  BHJIOM  JiSUTBHOCTI
ToBapucTBa, Ha peryJspHIA OCHOBI Ta y 3BHYaHHUX
KUTbKICHUX Ta SIKICHUX TOKa3HUKaX JJIs JOCATHCHHS
3BUYANHUX LIJIEH.

BcranoBuTH, 110 B paMKax IPOBaPKEHHS 3BUYAMHOL

rocrosapchkoi  AisuibHOCTI  TOBapWCTBO — BUWHSE

30KpeMa Yrojy, B TOMY YHCI 30BHIITHLOCKOHOMIiYHI

KOHTPAKTH, IPEAMETOM SKHX €:

- 3aKymiBIs CHPOBUHH, MaTepianiB, oOJagHAHHS
JUTSI 3IIMCHEHHS BUPOOHUYOTO Ta TEXHOJIOTTYHOTO
MPOIIECY;

- 3aKyIIiBIs JOTIOMDKHHUX MaTepialis;

- TOCTaBKa MPOAYKIil BIaCHOrO BUPOOHHIITBA, B T.
4. 33 KOPJIOH;

- IMIIOPT/EKCIOPT MPOIYKIIil Ta OCTYT;

- PEMOHTHI, MOHTa&XHI, IH)KCHEPHI  IOCIYTH,
TEXHIYHE 00CITyTOBYBaHHS BUPOOHUYIOTO
00aIHaHHA,

- opeHna OyIab-fKOro MaifHa, B T. 4. HEPYXOMOTO,
00J1aJHAHHST;

- JIOTiICTHYHI MOCIYTH;

- MapKeTHHIOBIi Ta peKJIaMHi ITOCITyTH;

- TIOCIIyTH CKIAJICBKOTO 30epiraHHs;

- TIOCTa4yaHHS  CJNEeKTpOeHeprii, = razy,  BOJH,
YTHITI3a1is BiTXOiB TOIIIO;

- TOCIYyrd 3 KOHTPOJIO SKOCTI CHPOBHHH Ta
MPOIYKIIIT;

- KOHCYNbTAalliiHI TOCIYyrH 3 TMOJATKOBHX Ta

IOPUINYHUX UTaHb;
- TOCITyTH 0aHKIBCHKOTO 0OCIYrOBYBaHHS,

- TOCIyTH ayIUTOPCHKOTO, iHhopMaIiitHo-
TEXHOJIOTIYHOTO, OyXranTepchbKoro
00CITyroByBaHHS;

- TIOCIIyTH CTPaxyBaHHS;
- (haKTOPHHTOBI MTOCIYTH;
- KpeIOWTHi IOTOBOPH Ta JIOTOBOPU MO3UKU;

5.1. To approve the terms of carrying out ordinary
business activities of the Company, namely to establish
that the ordinary business activities of the Company
should be understood as any actions, transactions and
decisions carried out by the Company within the
framework of entrepreneurial activities related to the
main type of activity of the Company, on a regular
basis and in wusual quantitative and qualitative
indicators to achieve usual goals.

To establish that within carrying out ordinary business

activities, the Company enters into, in particular,

agreements, including foreign-economic contracts, the

subject of which is:

- purchase of raw materials, materials, equipment
for the production and technological process;

- purchase of auxiliary materials;

- supply of products of its
including abroad;

- import/export of products and services;

- repair, installation,  engineering
maintenance of production equipment;

own production,

services,

- rental of any property, including real estate,
equipment;

- logistics services;

- marketing and advertising services;

- warehousing services;

- supply of electricity, gas, water, waste disposal,
etc.;

- services for quality control of raw materials and
products;

- consulting services on tax and legal issues;

- banking services;
- audit, information
services;

technology, accounting

- insurance services;
- factoring services;
- credit agreements and loan agreements;

- iHma Trocmojapchka  JIISUIBHICTH  3riiHO 3 | -  other economic activities according to the needs of
notpebamu ToBapuctsa. the Company.

5.2. BcranoButu, w0 BuuHeHHs ToBapuctBoM | 5.2. To establish that the Company's conclusion of

NpaBOYWHIB, SKIIO PUHKOBa BapTiCTh TpenMeTa | transactions, if the market value of the subject of such

TaKOI'o MPABOYMHY CTAHOBHTH 25 1 OLIbIIE BiZCOTKIB
BapTocTi akTuBiB ToBapucCTBa 3a AaHUMH OCTaHHBOI
piuHOi (hiHAHCOBOI 3BITHOCTI, Y PaMKax MpPOBaKEHHS
3BHYAHOI T'OCHOJAPCHKOI MisUIBHOCTI, 3a yMOBH IX
BUMHEHHS HA PUHKOBHUX YMOBaX, 3IIMCHIOETbCS Oe3
OTPUMaHHs JOAATKOBOIO pillleHHA NP0 BYUHEHHS
3HAYHOTO MTPABOYMHY OJJHOOCOOOBOTO aKIliOHEpA.

a transaction is 25 percent or more of the value of the
Company's assets according to the latest annual
financial statements, within the framework of ordinary
business activities, provided that they are concluded on
market terms, is carried out without obtaining an
additional decision on the conclusion of a significant
transaction by a sole shareholder.

Hinsc Maprin Tinenaep / Mr. Nils Martin Thilander

(nionuc/ signature)




3BiT 'enepanbHoro AupexTopa ToBapucTBa 3a
2024 p.

Report of the General Director of the Company for
2024,

I'osioBHI moxii 2024 poky:

1. Ha 2024 pik Oyna nocraBieHa b 30UTBIIATH
o0csr mponaxiB B Ykpaini Ha 3% B mopiBHAHHI 3 2023
pokom. Ilo daxty y 2024 pomui orpumanHe 3pOCTaHHS
o0csriB nmpojaxis B Ykpaini Ha 4,4% ab6o +202 ToHH
y nopiBHsSHHI 13 2023 pokom.

2. 3a pesympraramu 2024 poKy eKCHOPTHI
npojaxi cknanu 41% (uine Oyna - He menme 40%).
dakTryHE HApOLIYBaHHs €KCIIOPTHUX obOcsriB y 2024
pori ckiano +17,7% abo +498 TonH n0 06csTiB 2023
POKy 3a pPaxyHOK 3pOCTaHHS OOCSTIB TIPOAaXy B
MonnoBy, I'pysito, lanito Ta IlIBemito, a Takox
3aBJSKH BiJIBAHTQXEHHSAM B KpaiHu 3axigHoi €Bpomw:
ITamito Ta Icmaniro (124 TOH), TOSIBI HOBUX PUHKIB y
I'peuii, ITompmi, Benmukoi bBputanii Tta IliBHiuHOT
Ipnangii y apyriéi nonosuni 2024 poky (125 ToHH).
[lomanpire 30iLMBIIEHHS JONI €KCHOPTY y CTPYKTYpi
MPOAaXiB € OCHOBHUX QOKycoM i Ha 2025 pik.

3. Haitycnimnimoto kareropito 2024 poky crana
I'panona AXA, 3aBmgxu mepe3amycky Iii€i kareropii,
3MiHI penentyp, ¢dopmaTy Ta OU3aHYy ITaKyBaHHS,

BIAJIOCH 301IBIINTH MpOaxi i€l
BUCOKOMap)KMHAJIBHOI KaTteropii Ha 22% mo 2023
POKYy.

4. Takox mpupict oOcsriB mpomaxiB Ha 27%

MoKa3aly MOMYIKH (32 paxyHOK BBEJICHHS OJHOTO
CKIO B ATB Ta 30inbLieHHS OOCSATiB HpOJaxy B
[IBemir0) Ta Kynbku 3 Kakao Ha 18% (30LIbLICHHS
oOcsriB BiZiBaHTaXeHb B [py3ito, sKka € HaHOUIBIIUM
cnoxxuBauem 1poro CKIO). Ilaminasa BigOymochk 1o
conmonux kamax B came (-10,8 TouH a6o 68%), Ha
2025 pik TUIaHyeTbCS CKOPOYCHHS aCOPTHMEHTY B IIiH
kareropii. Takoxx mamiHHa Ha 6-7% BimOymock MO
3epHOBHX 0aTOHYMKax Ta ¢irypkax. Pemra kareropiii
3aJMINAIOTBCS HAa  piBHI  MHHYJOTO pPOKy abo
MOKa3yIOTh 3pOCTaHHA Ha 2-5%.

5. Y 2024 poky Oysa nmpoBeleHa 3MiHA PELENTyp IO
CyXUX CHifaHKax (mepednuim 3 MmaabMOBOI OJil Ha
BHUCOOJICTHOBY ~ COHSIIHUKOBY OJIif0) 13 3aMIiHOMO
¢opmary  mmiBku. Ha  mowaroxk 2025  poky
3alJITaHOBaHWH peau3aiiH cyxux cHimaHkiB mix TM
Start! Ta 30araueHHs TNPOAYKIi BiTaMiHAMH Ta
MiHepaJiaMH, a TaKO)XX NPOBEIEHHS pPEKIaMHOT
KamIiaHii st 30UIbIIeHHS O0OCSTiB  TpPOJaxiB B
VYkpaiHi.

Main events of 2024:

1. For 2024, the goal was set to increase sales in
Ukraine by 3% compared to 2023. In fact, in 2024, the
growth in sales in Ukraine was 4.4% or +202 tons
compared to 2023.

2. According to the results of 2024, export sales
amounted to 41% (the goal was - not less than 40%).
The actual increase in export volumes in 2024 was
+17.7% or +498 tons compared to 2023 due to
increased sales to Moldova, Georgia, Denmark and
Sweden, as well as shipments to Western European
countries: Italy and Spain (124 tons), the emergence of
new markets in Greece, Poland, the United Kingdom
and Northern Ireland in the second half of 2024 (125
tons). Further increase in the share of exports in the
sales structure is the main focus for 2025.

3. The most successful category in 2024 was Granola
AXA, thanks to the relaunch of this category, changes
in recipes, format and packaging design, it was
possible to increase sales of this high-margin category
by 22% by 2023.

4. Pillows also showed a 27% increase in sales (due to
the introduction of one SKU in ATB and an increase
in sales to Sweden) and cocoa balls by 18% (an
increase in shipments to Georgia, which is the largest
consumer of this SKU). The decline occurred in salty
cereals in sachets (-10.8 tons or 68%), a reduction in
the assortment in this category is planned for 2025. A
6-7% drop also occurred in cereal bars and figurines.
The remaining categories remain at the same level as
last year or show growth of 2-5%.

5. In 2024, a change was made to the recipes for
breakfast cereals (they switched from palm oil to high-
oleic sunflower oil) with a change in the film format.
A redesign of breakfast cereals under the Start! TM is
planned for early 2025. and enriching products with
vitamins and minerals, as well as conducting an
advertising campaign to increase sales in Ukraine.

6. 3arBepmkenuii y 2023 pori MpoeKT MO 3amycKy
BUPOOHMITBA COJOHMX CHEKIB 3HAaXOAMTHCS Ha
¢inaneHit  crtamii. B rpymmi 2024 poky Oyino
MPOBENIEHO TECTYBaHHS HOBOTO MpOAyKTy. [lepmii
BiIBAHTQXKCHHS IIAHYIOTHCS B JIIOTOMY 2025 pOKy.

Ha 2024 pik ToBapucTBO CTaBWIIO mepe] co00 METy
TOCATTH TTOKa3HUKIB 2023 poKy y CBOIH TOCIIOAapChKii
TSTTEHOCT] 3 TIOMAJIBIITNM HApPOIIYBAHHIM EKCITOPTY.
Takox, y npuopureri Oyio 30epexeHHs poOOoYux
MiCIlb Ta KBami()ikOBaHOTO TMepcoHay, Oe3meka

6. The project to launch the production of salty snacks,
approved in 2023, is in the final stage. In December
2024, testing of the new product was carried out. The
first shipments are planned for February 2025.

For 2024, the Company set itself the goal of achieving
the 2023 indicators in its economic activities with a
further increase in exports. Also, the priority was to
preserve jobs and qualified personnel, employee safety
and continuous operational activities. The Company




TIpaIliBHUKIB Ta Oe3mepepBHA orepaliiHa isIbHICTS.
3 uum Kommanis ycmimuo Bmopanacs. B mimomy B
2024 poui 30inpmmIack NTpUOYTKOBICTh MPOAAXKIB Ta
0i3HECy, TMOKpAIIIINCh TOKa3HUKH OOOPOTHOCTI
Kamitany, copMyBaBCsS MOSUTUBHUN TPOLIOBHIA MOTIK
BiJI OTIEPAIIHOT TiSITBHOCTI.

[Iporsrom 2024 poky IiHEM Ha OCHOBHY CHPOBHHY Yy
nopiBHAHHI 13 2023 pokoM miIBUIIIIIUCH Ha 8%, a Ha
nakyBajibHi MaTepianu Ha 6%. Takox mpotsrom 2024
POKY BinOyIocst 3pocTaHHA LiH Ha EIeKTPOSHEPTilo Ha
28%, 1110 CYTT€BO BIUIMHYJIO Ha COOIBapTICTh TOTOBOI
MPOAYKIII.

Jyis miBUIIICHHS PUOYTKOBOCTI MPOAAXKIB Ta Oi3HECY
B ninomy KowmrmaHis meperyisiHyna Ta MiJBHIIIIA [iHA
Ha 10% Ha BCIO NPOIYKLIIO BIACHOIO BUPOOHHULTBA Y
ciuni Ta xoBTHI 2024 poky. Takox, B TpaBni 2024
poKy Oynu meperysaHyTi Ta 30inblIeHi HiHu Ha 8% Ha
cyxi cuiganku mig TM Start! Ta Ha 5% Ha kami Ta
Ooatonunku mg TM AXA. J[ag kommeHcarrii
3pOCTaHHsl COOIBapTOCTI IMIIOPTOBAHHMX TOKYITHUX
ToBapiB (cyxapukiB, xmiOriB FINN CRISP) uepes
3pOCTaHHS KypCcy 1HO3€MHOI BaJIOTH JO TPHUBHI,
Kommnanist Oysa BUMYIIICHA MiTHATH BiAMYCKHI I[IHU Ha
10% 3 motoro 2024 poky Ta 3 BepecHs 2024 poky 1ie
Ha 7%. Ili KpOoKM  [O3BONWIM  TiABHUIIUTH
MapXXKUHAIBHICTh TponaxiB y 2024 poui Ha 2,5% y
nopiBHsHHI 3 2023 poxoM. [TiABHUINEHHS BiIIMYyCKHUX
LiH MO JESKUX EKCIOPTHUX PUHKAaX 3aIlIaHOBaHI Ha
ciueHp-moTuid 2025 poky. Takox, HACTYITHE ITiAHATTS
miH B YkpaiHi Ha cyxi cHimanku mig TM Start!
3amiaHoBaHe Ha TpaBeHb 2025 poky, a Ha TpaHOIy,
kanti ta Oaronumku mig TM AXA Ha ciuens 2025

POKY.

successfully coped with this. Overall, in 2024, sales
and business profitability increased, capital turnover
indicators improved, and a positive cash flow from
operating activities was formed.

During 2024, prices for basic raw materials increased
by 8% compared to 2023, and for packaging materials
by 6%. Also, during 2024, there was an increase in
electricity prices by 28%, which significantly affected
the cost of finished products. To increase the
profitability of sales and business as a whole, the
Company reviewed and increased prices by 10% for
all its own products in January and October 2024.
Also, in May 2024, prices were reviewed and
increased by 8% for breakfast cereals under the Start!
TM and by 5% for cereals and bars under the AXA
TM. To compensate for the increase in the cost of
imported purchased goods (rusks, FINN CRISP
breads) due to the increase in the exchange rate of
foreign currency against the hryvnia, the Company
was forced to raise selling prices by 10% from
February 2024 and by another 7% from September
2024. These steps allowed to increase sales margins in
2024 by 2.5% compared to 2023. Increases in selling
prices for some export markets are planned for
January-February 2025. Also, the next price increase
in Ukraine for breakfast cereals under the Start! TM is
planned for May 2025, and for granola, cereals and
bars under the AXA TM is planned for January 2025.

Hinsc Maprin Tinengep / Mr. Nils Martin Thilander

(nionuc/ signature)




